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acquirement of a new efficiency, due to what was in effect a
discovery of new technological resources backed by a con-
comitant discovery that the natural resources at hand were
acquiring an increased industrial value through their larger
use under the new industrial regime 5 together with the
further characteristic feature that this virtual discovery of
powers went forward progressively over a considerable
space of time, so that no stagnation due to an exhaustion of
"the stimulus overtook this era of prosperity and enterprise
within the lifetime of the generation which first caught the
swing of its impulsion.
In this respect the case of Imperial Germany shows a
parallel, although the greater scale and rate of their ac-
quiring the new industrial system, as well as the swifter pace
of modern trade and industrial enterprise, has so foreshort-
ened the corresponding experience of the Germans as to
compress within a lifetime the rounded movement from
initiative to climax that would correspond with what oc-
cupied the English for more than a century. This very
different tempo grows out of the different character of the
machine technology, as contrasted with the handicraft sys-
tem and its petty trade.
There is another, extraneous, feature of the case, that also
sets off this English period of enterprise in contrast with the
German case. Whereas the unfolding of the new economic
regime in Germany has taken place during a half century
of peace and advancing industrial enterprise throughout
the nations of Christendom, barring essentially trivial and
ephemeral disturbances, so that German enterprise has had
to make its way under the competition of other industrial